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1 special drive to rernver | nudges F@E

&2 written-ff Inans PSBs to targed MANAGEMENT DISCUSSION & ANALYSIS OF BESULTS
PSBs wrote off - r2-3 lakh cr 1. We have area booking of 49,781 sq ft fram all undergoing construction and have made approx booking of As. 123 .44 cr for the period April 2023 10 March 2023,
#8.16 lakh cr in six | : l_ﬁl refovery 2, The company’s business |5 focusad on a capital-lght |, fow risk Moded, The company is focused on malntaining a light batance shaet, improving Return an et Waorth,

financial wears till 2021-22 1. There i large scope for redevelopment in the Mumbai/MME region o approsimate 40,000 buildings age mare than 50 years which requires redevelopment urgently,

L} - : T Y
TOTAL WRITE-OFF BY MTL et up individusl Extract of Statement of Audited Financial Results for the quarter and year ended 31" March, 2023
SCHEDULED COMMERCIAL BANKS e e o A= bn Lakhs
F11.1 Standalone Consolidated
_ . - scualiins Quarter Ended ¥ear Ended Cuarter Ended Year Ended
ﬂ ” e FRch 31.03. 2073 31,12 2022 | 31,03, 2022 | 3103 2023 | 3103 3022 | 3103, 2023} 31.12. 2022 | 31032022 | 31.03.2023] 31032022
. Audited | Unaudited| Audited Audited Audited Audited |Unsudited| Audited Audited Audited
1 [Tetal Income from Operations 1,972,949 616 BG 12 E7 3.534.51 217 e 4,635,707 221299 216552 | L2906 B.BES. 16
5 ::::nimht { [Lo=s| for the pericd befare tak Exceptional and/or Extraordinany 119,72 6.0 116,05 261 B 190.15) 78,40 270,88 66 50) 915,40 (366.00)
Dheeraj.Tiwari "Eﬂ!ﬁ?;ﬁrﬂj;;m 'St_]ﬂil;::;% 1 Met Prafit § (Lods| fof the peried bafore tax after Exes ptional and/os 119.72 T 05 116,05 261 G {90.15) 178,40 270.88 | 56.50) 1% Al [ 366.00)
@timesgroup.com man told Parliament that Extraordinary items = iy : : : S
harrowers of written-off o 4 |NetProfit / (Loss) lof the period after tax 12169 EB.02 114.90 26205 | (10058 24813 211.07 {94.60)]  69B.10 (502.16)
MNew Delhi: State-run ans continue to be liable for Total Compre hensive incomae for the pariad
banks are likely to launch  repayment and that the pro- [Comprising Profit / {Loss) for the period
a special drive to recover cess of vecovering dues = [after tax) and Othor Comprehensive R e s AR ot R 2R (e.cal it G
written-off loans after the  from the horrower in writ-
rovernment nudzed them  ten-oft loan accounts contl- Incorme yafter )]
?‘U l'i..'I:ii-l!'i.:lf'ii ]_Imé'wm“m___ n;_ws & |Paid up Equity Share Capital 308870 305870 | 305870 305870 305870 | 305870 3058M0 | 0587 | 308870 3,058. 70
againsterrantborrowers.  “Write-off does not bene- 1 |Reserves excluding Revaluation Reserves retaon | 220519 365050 3,652.52 2,537.74
A senior official told ET  fit the hﬂrr‘nwﬂ]“shﬂ gaid. 8 Eanngs Per share of As ll:l.lf' each ':RSI'
that the government has as-  adding that banks conti- * [Nt Annualized)
ked public sector banks nueto pursue recovery ac- Rasic * 040 029 kO3 0.85 (33)) + 0840 & 073 +02 S (.30)
{PSBs) to focus on written-  tions initiated in written Dilubed * 034) ¥ 02| %037 0.79 (0.33)] * o71] * or2] * 0 2.31 {0, 300

off Ioans and try to recover
at lenst T2 lakh crore in this
financial voar

PSBs wrote off bad loans
of Ba 8,18 lakh erore from
their books inthe six vears

off accounts through va-
rious  recovery  mecha-
nisms avallable, such as fi-
lingasuit incivilcourtsor
debt recovery tribunals, fi-
ling ecases under the Tnsol-

4, Thie abowe is an extract of the detaded format of Quarterly)’ Half Yearly Annuad Financial Results fled with the 5tock Excharges under fegulatian 33 of the SEBI {Lsting and Other Disclasure Reguire ments)
Regulations, 2015, The full format of the Cuarterly) Haff Yearly! Annaual Financial Results are available on the wiebsites of the Stock Exchange, hitp/fwwwonseindia.com/corporates and on the website of
the Companyat the LRL hitpe' ww surnibwoods oomfimesiersphp

5. The abowe fingncial results of the €ampany have been prepared in accordance with Indian Acoouniing Standands {'End A5°) notified under the Companies {indian Accounting Standards) Rudes, 2005 as

Eor and on behalf of the Board

amended by the Companies (Indlan Acootnting Standards| Rubes, 2016, prescribed under section 133 of the Companies Act 2013 [“the Act') read with relevant rules isseed therelpder,

Lix 2021-22, In the first nine veney - and &, The abowe finandal results for quarter and year ended 315t March 2523 have baen reviewsd and recommanded by tha Audit Committes and approved by the Board of Decectors 5df-
months of 2022323, PSBs [F=S Bankruptcy PLACE: MUBBAI Blnushan 5 Rumlelr
wrote of f 90,958 crore of = g Code, 2016, DATE: Agril 29, 2023 Whale time Director
bad loans, s per the latest and  thro- 1 i . DIN:000435824
data. # |_|1_-||:, 1M 2l B-1101 Express fone, Western Express Highway, Omgonally opposite Oberoi Mall, Malad (East), Mambai - 400097 022 2ET4 9966 ¢ 77w sumitwoods. oom
“Itizfor the banks todeci of  norn-per
de individual targets after  Loanwrite-os forming as-
consuliation with theirre-  desnopand  sets
spective boards, We hove  updalebalance  Sjibaga- &
only asked them to focus  Sheets,butthe  yan further ?’,-a-- !
on this area,” said the offi- m; sqid that in et 'T""_- i i
cial, whodid not wish to he rases where RN Bl m__m [— f
[dentified. repayment it i= prrima fa- ) : e
Asenior bankexecutivess  chefound that officialzarere-
id lerwders willdoubleupthe:  sponsible for ron-complian:
it- efforts, but some of thess  oe lapsesinthe laid-downsy-

cazes have been stuck at pe
ey tribunals amd cotirts
for vears, "Banks write off
leans anly when recovery b
oks impossible i the near
future. A write-off then
helps the hank fres up capi-
tal 50 &t can contines with
the recovery process,.” theex-
ecitive said on condition of
anonymity,

Loan write-offs ¢lean up
andupdate balanee sheets,
but the borrower is still 1i
able for repayment. Addi-
tionally, & loan write-off
cai be deducted From nee-
me, allowing kenders to sa
vefax,

stoms and procedures, mi-
soondiet o po-ailheronce
tir the duedifizence orms,
action 5 inttiated apainst
theerringofficials under the
board-approved staff aceo
mtahility policy

In December 2022, mini-
ster of state for finance
Bhagwat Karad informed
Parliament that scheduled
commercial banks had re-
coverad anaggregale amo-
unt of ©6.59 lakh crore, ins
cluding 7133 lakh crore
from written-off loan ac-
cotnts, during the past fi-
vie financial vears, as por
REBI data.

Economy to Grow at 6.5%
in FY24: NITI's Virmani

NEW DELHI The Indianeconomy will
grow at around &,5% inthe current
fiscal, notwithstanding high oil prices
and increased geapolitical tensions,
MITI Aayog member Arvind Virmani has

said, Virmani further said that he does not see any
impact of the US and Evropean banking crisis onthe
Indian financial sector, "Sointhe current fiscal year
because of all the changes which have happened inthe
last year, | have reduced my India's economic growth
forecast by 0.5% . "So0t 5 6.5%, again plus minus 0.5%,”
he said. Recently, the Warld Bank and the &sian Deve-
lopment Bank projected moderation in Indian econo-
mi¢ growth between&.3% and &,4% due to aslowdown
in consumption and challenging external conditions.

The Internaticnal Monetary Fund {IMF} also lowered
India's economic growth projection for the current
fiscal t0 5. 9% from &, 1% earlier.

M ECL Rims at More than Doubling
Underground Coal Production by 2028

KOLKATA Eastern Coalfields Lid (ECL), a subssdiary

of Coal India, is foousing on expanding its under-

ground mining oeratkons toachleve more than

doihle production from such activity at 20million
tonne by 2028, a senlor official said on Sunday, This has been
planned to suppart Cozl India's target to ramp up vnderground
coal production from all mining subsidiaries to 100 million
tonne by 2030 from a level of 25-26 million tonne mow, e
<3id, ECL underground coal commands a gremium of three to
four times over average notified prices, and now. it accounts
for 25% of its total production, while the rest [= from open cast
operation, ECL Director (Technicall, Niladri Roy said

M Road Transport, Highways Sector has Most
Delayed Projects: Govt Report

4

HMEW BELHI The road trarsport and highways secior
has the rnaximurm nurmber of detayved projects at 402,
faltowed by railways at 115 and the petrokum

industry b BE, showeed a government report. Inthe
road transport and highways sector, 402 out of 749 projects are
defayved, For rallways, out of 173 profects, 115 are dedaved, while
in the petrolewn sector, B6.owt of 145 profects are running Behind
cehdule, a5 per the latest flash report on infrastrocture projects
fior Mlarch 2023 The Infrastructure and Project Monitaring
Divisbon (IPAAD] Is mandated to monibor central sector infrasthee
tere projects costing #1150 crore and above based on the in-
farrnatsan provided an the Onlime Cormputer|sed Monitoring
System (QCMS) by the project implementing agencios. The IPKMO
oS Uncles the bindstry of Statistics and Pragramime imphe-

mentation
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BIUTITE! SN ST THTOTTT Adel B0 IAbaT
SMICATATS! TP R® 3. ITTUATO ATV
HAUTT ATT B0 gl IIRUGRIT AbeT=lT 3MMg. o1
AU SR AT HoAT gAY JHAA 815 M.
AY G AR AYATIT SATdTd. qotel
BH BOAAGAT TR D IMRIST BRIUTATS
AYTT GTIR BoAT ST, T Aost, AT UfTPRIRE!
TTEITITATST AYMT TR BT ST, AU TR
AT eI AT IRISATATE glei Trgrad. Aemd
ST THTOT A SedT § A gdrd.

TEhTA T ATE=N Tt ared -

AUTHEY BIETEIR 3T ARBR IR 3A.
g SR et ferafirauor SR v #em Aad
Bt TR RRTATE IThTATA AT UTAR! T, M.
3o aRfRrdia SR AgFwelt Aefea e I
SRATH R AT SR AT Dol IRRTA AT
ITA®! TG 9Tdd. AYHETT BIVTHAE AR TATOT

AT THET-

SR gl S AT A Bd 3RITA
R FAIT ARG AHAR AT AR
A, ST AY FUIS ST AR, SATHD
TR g fesor arg oA, Tt
IRV ITTRIRAR FAR (R TH AU
ATBR 3AA. ITHD gAY G BRIS graTd.
7Y fUde AT gHTT QAT Agsl fIdg
IHd. AT d JATAT GId fHsvarT dicarg
33 ora.

Terelt Ta ST -

S TATO AT AT BedTel aaerdadt
DI AR IFq, OB, M IR
AT ATATHAEY FIHA FTOIVT e ITISAD
e, SR GRIT JAR Y0 fieft 7Y Aqa dor
R GHAT IRISARAS! Ao 3R, GAIBS,
T UATOMIET STFd AT ST gogren

"4 3TSTR 813 UhdTd ATl

MTTBT, TR Sfiaeidtett 3for Fft omitRe
Y gold JIeUITIT AR ¥d 3ed. dIGAe aotd dord feresomd
MU ATE R JFal AF &S5 ABAl. FTFIN 3D IATSTRIAT STeH gal. Fofel
JAFT feoiiaed siferes ffst I, FRUT =T WA ST =R 3RIAT,

TR 9RR dgHTd SAUIARIST 3T IRRTY Totel IBUARAST emtRabgseaT

TAATAHD, TGAd Bit-

q1g oTHd. UHGT gFel aguvIaT ISR Fera &, 3@e s1efiR 3meiR

JFRTCAT SATAATA.

gotel forIsroma 3919 @ela.

ATEATHED a9 ATEUATT STk
THT STAHIGAR, SR GFaTdT GIadbIes ferieht AR AT R

oIl ATGAT &g BIVATRT ra=IdT

ded. ADA 3IMER AT GRIST TR—TH H&A JGcAT ToTella?

forsror 390t o 3MR. ST aeteiraT AfgeTAT IR faudia

T,

| aforE giat. & ueteret someften greft dgtaq ored. 73 wefad gl $u
L AT BT A5 ATE. TR T D

HaeIeT, Taned, sreferom, FAftrard 3/ 31 31l 3SR §1ss 9rhdTd,
TASEft ARRIT 3 BT, AFUCN VTG IMOT YA BHT F=

JFETAT AYAE, TGAMTBR, I

amlﬂfagzwmmam- 3RISITET 31 FHTAT S5, ABTd. wgauTe e Sared
E N AZUUN T TSI IMIATRNHdT, T, FHAAA IGe, SRIGIIUTA

IJASAT AU Sd AGA  Hodle  gEeTa
TGHIBAT ARSAT UTAT FAAXI+ A B
BT, TUK BT Ht AUTHEN I=T Baersl ATHAT
3R, TR GFETT THDIBAd! dBR FId5 .
T I, T IfATATAHD, FaT IHTOT AT
FATT T I/ OTHd. gAY SRR THT AT 5!
AR UAq, Hd ATl IHD grarar amreaeft
AT 37N TR AHR SATd 9], 1.

ThHaTd aTed -

I THeIE AT AIpIATS! AU AgeT
Ju wrRgeR M. gEiEs, SR grEl A Sd
THTOTE Adel B AT dR IRIIT™! BTodett
°UT TTTD 3. BRYT d AT THGIS ATATIUET
BH ITADIGR 7 OThd. BRIUIR9 ST FgordTd.

TRTHRAROTE ATSTe AR,

it gt Ay

ST ATGul, PCOS fadR §eaTdt SRUMGD 3R] 216, FHATA IR
gotet forgmond 3qvarRATSt IURMET Jadd HedaA gFEl g

BoATIRIA S 3feft eTey erdE.
TET a1 ATT Sguun e wtvar ant

GRIST AGA ITER UIseT IO HoRtoTd AGel BHT BxRe gFal
JTed aoTel forReIoTa 39 erddT. AR Tt fgaara FAR 3200
d 9900 FHeRIST BT UTfgoid.
SR gAY IT ATGd A, ARtEl JFel TRITH T AATA R o JHAIRITS! AT ATEY. qotet ferersoma
3RS} 3MEasaTdA U feaa 30 fifere I $e01 3Maead 3Me. ST d6s SAVATH AT uge
AEUATH AT BIgal Tl &R 20 fhfererelt 3 @ ¢ fafore aren. Ffer = &1, I erirdia

JFE! STEFAALS IUATHA HX ABAl. JATS! AERATAT AJT LA dAT FqA:M FIRCS 3al.
= 3T R aTersTeT, B3, ened, fudse, A, o, AR RIS draw ufde sifers .

TAGH, dDAA 31T BAT

qTEc URuTH AT, D SR Jretel AU STed
AT BT 3MATA dX  BIosit U ITI9TD
3Me.

T dTed —

SH TT AT SO Fald ek #ES S

sfesiifemse Sftaera amfor

y 99T Fd § Uk Wb Wied
icIeeiel, SIUE 3 THET X EdieT

A frdtwed smERTdtE  BRER

AIBATSt A E WA I UE B FU fdige. fbdt ISR UAYT SIodd 3SR THATOTE STRA 3rAd. &1 BIIeR ...
U MR, U1 ael fe&form <t anfor BeRe g oM T@va 3T SiI 3R LDL 7V TR BIeRGIA B
A BIP IA R M SRRIET 3 BRI UGH JPURIA AGd Bw OHd. [Bdl TR §GI oRBP 3avard #gd
qUE  AaE @, F. f5dt B TGN IRPY, UNE ¢ U WG Bd 3, R 3R Bl
BRUT AYTY ST A= IR 3T ATUIBRS SRBIATS AT BOTAT ATde R AARE fod! womed BRI T
ST gl dTGd. TG 3H Abd. fdbdl Tomed TBR AL, AT BRURET, fHdl SRA 3RId. § BRISR TGHS3dl
’EW@ sifafes NP Saeraa 3T fdaiifadase B THT fGaATa Beb 380 I fbar  3MfoT 3R sRGIReTeTsad A Faft
Borlsl, ARBR 3T 3. BT RacRR,  =men &+t T FUIRT AGA BR ABd. SR JFal
Balgd 3IATA. fdtaed apTeer fRefde, wReR fodft B TUIR 3 AS BRIG S fhaT STEPISSAT  AHES
SIS gAY ao B! anfor  Sffteifawser  erkrem fodt womed IT@ THGE SR IRIA @R el gHTT MR
AT D TSI 3® BRIG 435 Fard. fHdwed St TR IUIEH IAdTd. § didt  fBdt BT FAAYT HF 1Al
feraior g195 ordelrd. D 3MMeeUR favamom BrReR g foRifa 3aa onfor fcfe Ry Aol STd &t fodt borR JAa=
Tl HH! DI AT R AT 3 EQEA  WIUBRS  anfr fordvht vt JURUIRA AGd dIGAVIH AGd B, IR IRS  GHITET AH IRIGIT  SIBIATS
SR HdT o1, IRl FASTYT BT BON A gyard.  fodt BooMED MGV M1 gefeRml e ot 3% srRefk ow e,
- L] L]
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~ Crstng e, Bl st INCOME  CONSO CONSO CONSO
MANAGEMENT DISCUSSION & ANALYSIS OF RESULTS
1. We have area booking of 49,781 sq ft from all undergoing construction and have made approx booking of Rs. 123.44 cr for the period April 2022 to March 2023.
2. The company's business is focused on a capital-light , low risk Model. The company is focused on maintaining a light balance sheet, improving Return on Net Worth.
m—f 3. There is large scope for redevelopment in the Mumbai/MMR region as approximate 40,000 buildings age more than 50 years which requires redevelopment urgently.
Extract of Statement of Audited Financial Results for the quarter and year ended 31 March, 2023
Rs. in Lakhs
I7gTooATd UEIC AIGIAIeT UTodTd FHae B, Standalone Consolidated
E % ﬂ E Ha' - E E s No particulars Quarter Ended Year Ended Quarter Ended Year Ended
> . TR ' 31.03.2023| 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023( 31.12.2022 | 31.03.2022 | 31.03.2023| 31.03.2022
PUTETER °TH AU ATATH HAAT. BIB! AT Audited |Unaudited| Audited | Audited | Audited | Audited |Unaudited| Audited | Audited | Audited
R TP e W ST agapeft s, e aroft 1 [Total Income from Operations 1,972.99 |  616.66 | 1,228.87 | 3,524.51| 2,177.76 | 4,635.77 | 2,212.99 | 3,165.52 | 10,290.06 6,686.16
a_q_ . : 3‘i'5T - a 2 !\tlet Profit / (Loss) for the period before tax Exceptional and/or Extraordinary 119.72 76.00 116.05 261.60 (90.15) 278.40 270.88 (66.50) 915.40 (366.00)
,IEI_II EIL I g items
ﬁﬁT 39T gog UTdsy, ?ﬂ'ﬁ 31T 0 3m 3 Net Profit / (Loss) for the period before tax after Exceptional and/or 119.72 76.09 116.05 261.60 (90.15) 278.40 270.88 (66.50) 515.40 (366.00)
grasR g fasfta outer @aTd, SR STR grvaTe Extraordinary items ' ' ' ' ' ' ' ' ' '
I T mﬁ. Q.a. m @Fﬂﬁ W 4 |Net Profit / (Loss) for the period after tax 121.69 88.02 114.90 262.05 (100.59) 248.13 211.07 (94.60) 698.10 (502.16)
o E i F ' Total Comprehensive Income for the period
ok FT 8 . 5 |[Comprising Profit/ (Loss) for the period 98.36 8772 | 113.46 237.81| (101.81)| 22481| 21076| (96.08) 67386 (503.38)
AABE 3T gm qa-raf IAT TR AT (after tax) and Other Comprehensive ’ ’ ’ ’ ' ' ’ ' ’ '
fé]ﬁ . 2'-|_q; Income (after tax)]
3T, :E III?:IﬁIEIQ T TTooTal. ATRESH 6 |Paid up Equity Share Capital 3,058.70 | 3,058.70 | 3,05870| 3,058.70| 3,058.70| 3,058.70| 3,058.70| 3,058.70| 3,058.70 3,058.70
Iilg Silaa s Ilc:éT, 4T, |§G(_r| TAT<AT 23216 7 |Reserves excluding Revaluation Reserves 2,818.00 2,205.19 | 3,650.50 3,652.52 2,537.74
ﬁﬁﬁﬁl TCHER W ﬂa'é?ﬂ% . Earings Per share of Rs 10/- each (Rs.)
E 3 o T'rafj?f 8 * (Not Annualized)
Bd.  HIB, WD, DIel, AT AT, Bt Basic % 040| * 029 * 0.37 0.86 (033)] * 084 % 0.73 * 0.21 2.50 (0.30)
aﬁ'fé]@q GIGS) m éﬁaﬂ' a@' aﬁ@'ﬁﬂ' Diluted * 034| * 0.28 * 0.37 0.79 (0.33)] * 071 * 072 * 0.21 2.31 (0.30)
ﬁ’ﬁT ﬁ%?ﬂ HE'Uﬂ' AT 3MTER 3TATET. 319 4. The above is an extract of the detailed format of Quarterly/ Half Yearly/ Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Require ments)
’ Regulations, 2015. The full format of the Quarterly/ Half Yearly/ Annual Financial Results are available on the websites of the Stock Exchange, http://www.nseindia.com/corporates and on the website of
3ITERIc :“:“ IE J E“ SRl USd =@ Iél PRO the Company at the URL http://www.sumitwoods.com/investors.php
T Q'-lé ClaTEIfT-[ SToid<d S-R'CI;{ Smﬁ’_ SW'@ 5. The above financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 2015 as
=TaT 2T5ﬁ tﬁ'&q’ 3-]TG-ﬂ' aﬁﬁ aﬁféra‘h aTg amended by the Companies (Indian Accounting Standards) Rules, 2016, prescribed under section 133 of the Companies Act 2013 ['the Act') read with relevant rules issued thereunder. For and on behalf of the Board
3 ) B‘R'ﬂ: 3 ’3 6. The above financial results for quarter and year ended 31st March 2023 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors SB:/- =T
TFBT g7 a1t ﬂﬁT SRHA 3R ushan S. Nemlekar
’ PLACE: MUMBAI
Whole time Direct
1G], 3+gTo] & dAT 9RR forieht 3avam=T BT DATE: April 29, 2023 Whole time Director
311%,% ™&ITd wa. B-1101 Express Zone, Western Express Highway, Diagonally opposite Oberoi Mall, Malad (East), Mumbai - 400097 022 2874 9966 / 77 www.sumitwoods.com
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